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Notes:
1) No insurance industry data for Laos
2) Gross premium written data for Myanmar General Insurance relayed by Myanmar Insurance Association Secretary

ASEAN INSURANCE MARKET
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ASEAN INSURANCE MARKET
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ASEAN LIFE INSURANCE MARKET
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ASEAN LIFE INSURANCE MARKET
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ASEAN LIFE INSURANCE MARKET
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ASEAN GENERAL INSURANCE MARKET
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ASEAN GENERAL INSURANCE MARKET
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ASEAN GENERAL INSURANCE MARKET
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Loss Ratio 
per LOB
(in %)

ASEAN GENERAL INSURANCE MARKET



FIRE 
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ASEAN GENERAL INSURANCE MARKET

ASEAN Members 2018 2019 2020 2021 2022 % Total

Brunei 9                    10                  10                  12                  13                  0.3%

Cambodia 31                  34                  40                  41                  45                  0.9%

Indonesia 1,338            1,477            1,445            1,564            1,767            35.6%

Malaysia 750                757                773                814                867                17.5%

Myanmar 19                  36                  60                  69                  -                 0.0%

Philippines 626                774                872                916                911                18.3%

Singapore 388                447                505                530                627                12.6%

Thailand 321                316                313                321                333                6.7%

Vietnam 182                255                277                311                406                8.2%

TOTAL 3,664            4,106            4,296            4,577            4,970            100.0%

Note: No updated data in Myanmar country report for year 2022

FIRE INSURANCE (in Million USD)



MOTOR
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ASEAN GENERAL INSURANCE MARKET

ASEAN Members 2018 2019 2020 2021 2022 % Total

Brunei 8                    9                    7                    9                    10                  0.6%

Cambodia 8                    10                  9                    8                    8                    0.5%

Indonesia 358                363                355                430                467                28.8%

Malaysia 144                144                147                163                187                11.5%

Myanmar 1                    2                    5                    4                    -                 0.0%

Philippines 91                  111                107                93                  99                  6.1%

Singapore 298                206                225                209                395                24.3%

Thailand 165                164                158                189                210                12.9%

Vietnam 203                201                186                219                248                15.3%

TOTAL 1,276            1,209            1,198            1,324            1,624            100.0%

Note: No updated data in Myanmar country report for year 2022

MARINE INSURANCE (in Million USD)

ASEAN Members 2018 2019 2020 2021 2022 % Total

Brunei 66                  65                  65                  62                  62                  0.6%

Cambodia 14                  19                  20                  20                  24                  0.2%

Indonesia 1,313            1,325            1,012            1,097            1,223            12.5%

Malaysia 1,813            1,805            1,800            1,762            1,923            19.7%

Myanmar 18                  93                  31                  26                  -                 0.0%

Philippines 555                613                563                545                515                5.3%

Singapore 814                827                853                855                796                8.2%

Thailand 3,916            4,137            4,197            4,241            4,458            45.7%

Vietnam 622                699                743                697                752                7.7%

TOTAL 9,132            9,583            9,283            9,306            9,753            100.0%

Note: No updated data in Myanmar country report for year 2022

MOTOR INSURANCE (in Million USD)



ENGINEERING
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ASEAN GENERAL INSURANCE MARKET

ASEAN Members 2018 2019 2020 2021 2022 % Total

Brunei 16.9              26.4              19.5              14.3              14.2              3.4%

Cambodia 5.4                 7.5                 8.9                 9.3                 6.0                 1.4%

Indonesia 181.6            201.8            167.7            215.1            215.7            52.1%

Malaysia -                 -                 -                 -                 -                 0.0%

Myanmar -                 0.3                 -                 -                 -                 0.0%

Philippines 93.0              114.2            113.4            123.6            178.0            43.0%

Singapore -                 -                 -                 -                 -                 0.0%

Thailand -                 -                 -                 -                 -                 0.0%

Vietnam -                 -                 -                 -                 -                 0.0%

TOTAL 297.0            350.3            309.5            362.3            413.8            100.0%

Note: No updated data in Myanmar country report for year 2022

ENGINEERING INSURANCE (in Million USD)

ASEAN Members 2018 2019 2020 2021 2022 % Total

Brunei 15                  18                  13                  21                  25                  0.3%

Cambodia 8                    8                    10                  11                  13                  0.2%

Indonesia 1,380            1,842            2,033            1,857            1,956            25.6%

Malaysia 683                659                625                624                728                9.5%

Myanmar -                 -                 8                    22                  -                 0.0%

Philippines 194                239                223                233                286                3.7%

Singapore 646                717                626                717                866                11.3%

Thailand 2,126            2,196            2,447            2,638            2,641            34.6%

Vietnam 720                851                880                912                1,124            14.7%

TOTAL 5,773            6,530            6,866            7,035            7,638            100.0%

Note: No updated data in Myanmar country report for year 2022

MISCELLANEOUS INSURANCE (in Million USD)
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Figures are based on the Country Report submitted to the AIC Secretariat

BRUNEI LIFE INSURANCE



Benefit 
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Figures are based on the Country Report submitted to the AIC Secretariat

BRUNEI LIFE INSURANCE
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Figures are based on the Country Report submitted to the AIC Secretariat

CAMBODIA LIFE INSURANCE

Market
Structures

Net Written 
Premiums
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

CAMBODIA LIFE INSURANCE

Benefit 
Payment,
In Millions USD

In-Force 
During the 
Year, 
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

Note: Exchange rates are from the country reports.

INDONESIA LIFE INSURANCE

Market
Structures

Net Written 
Premiums
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

INDONESIA LIFE INSURANCE

Benefit 
Payment,
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In-Force 
During the 
Year, 
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Figures are based on the Country Report submitted to the AIC Secretariat and Bank Negara data

Note: Exchange rates are from the country reports.

MALAYSIA LIFE INSURANCE



Benefit 
Payment,
In Millions USD

In-Force 
During the 
Year, 
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Figures are based on the Country Report submitted to the AIC Secretariat and Bank Negara data

MALAYSIA LIFE INSURANCE
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Figures are based on the Country Report submitted to the AIC Secretariat and Bank Negara data

MALAYSIA LIFE INSURANCE
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New 
Business 
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In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

MYANMAR LIFE INSURANCE
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In-Force 
During the 
Year, 
In Millions USD

Figures are based on the Country Report submitted to the AIC Secretariat

Benefit 
Payment,
In Millions USD

MYANMAR LIFE INSURANCE
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Structures

Net Written 
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In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

PHILIPPINES LIFE INSURANCE



Benefit 
Payment,
In Millions USD

In-Force 
During the 
Year, 
In Millions USD

31

Figures are based on the Country Report submitted to the AIC Secretariat

PHILIPPINES LIFE INSURANCE



Market
Structures

Net Written 
Premiums
In Millions USD

Individual 
New 
Business 
Premium
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

SINGAPORE LIFE INSURANCE



Benefit 
Payment,
In Millions USD

Total 
Assets
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

SINGAPORE LIFE INSURANCE



In-Force 
During the 
Year, 
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

SINGAPORE LIFE INSURANCE
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Figures are based on the Country Report submitted to the AIC Secretariat

Note: Exchange rates are from the country reports.

Currency 2017 2018 2019 2020 2021

SGD 1.34 1.37 1.37 1.36 1.35

USD 1.00 1.00 1.00 1.00 1.00

SINGAPORE LIFE INSURANCE



Market
Structures

Net Written 
Premiums
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

Note: Exchange rates are from the country reports.

THAILAND LIFE INSURANCE



Benefit 
Payment,
In Millions USD

In-Force 
During the 
Year, 
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

THAILAND LIFE INSURANCE



Market
Structures

Net Written 
Premiums
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

Note: Exchange rates are from the country reports.

VIETNAM LIFE INSURANCE



Benefit 
Payment,
In Millions USD

In-Force 
During the 
Year, 
In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

VIETNAM LIFE INSURANCE
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Figures are based on the Country Report submitted to the AIC Secretariat

BRUNEI GENERAL INSURANCE

Overview of 
General 
Insurance and 
Takaful 
Industry,
In Millions USD

Gross 
Premiums 
Written per 
Class of 
Business,

In Millions USD

Classification 2018 2019 2020 2021 2022

National Gross Premium 137.1 131.3 133.5 139.5 142.1

National Gross Claims 46.4 55.9 65.3 34.9 34.2

Retention Ratio (%) 62% 65% 64% 62% 64%

Incurred Loss Ratio (%) 45% 43% 45% 38% 34%

Underwriting Results 14.4 17.8 6.4 21.7 27.3

Total Assets 363.4 380.1 399.7 421.6 432.8

Classification 2018 2019 2020 2021 2022

Motor Car 66.4 65.1 64.9 63.8 62.2

Property 9.4 9.7 10.2 11.9 13.3

W.C 5.1 1.1 2.3 4.4 2.3

CAR / Engineering 16.9 26.4 19.5 14.7 14.2

Marine, Aviation & Transit (MAT) 7.9 9.1 7.1 9.0 9.5

Energy 16.6 1.6 16.3 14.3 16.0

Miscellaneous 14.8 18.3 13.1 21.5 24.6

Industrial All Risk

Liability

Travel Insurance

Health Insurance

Crop Insurance

Credit & Surety

Personal Accident

Others

Total Gross Written Premium 137.0       131.4          133.4          139.5          142.1          
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Figures are based on the Country Report submitted to the AIC Secretariat

BRUNEI GENERAL INSURANCE



Overview of 
General 
Insurance 
Industry,

In Millions USD

Gross 
Premiums 
Written per 
Class of 
Business,

In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

CAMBODIA GENERAL INSURANCE

Classification 2018 2019 2020 2021 2022

National Gross Premium 86.7              103.0           113.8           123.1           132.9

Net Premium 32.0              40.3              42.8              48.9              55.5

Benefit Payments 19.8              29.1              29.2              27.1              31.7

Retention Ratio (%) 37% 39% 38% 40% 42%

Incurred Loss Ratio (%) 19% 39% 31% 22% 30%

Underwriting Profit after General Expense 7.6                5.1                9.0                11.6              7.0

Total Assets 166.5           239.4           254.6           283.0           316.3

Classification 2018 2019 2020 2021 2022

Motor Car 14.3 18.9 19.5 20.4 23.8

Property 31.2 33.7 40.3 40.7 45.2

Marine Cargo 8.0 9.8 8.5 8.3 7.6

Engineering 5.4 7.5 8.9 9.3 6.0

PA 5.2 6.0 5.2 5.8 6.9

Medical 14.4 18.7 21.0 27.2 30.9

Miscellaneous 8.3 8.5 10.4 11.4 12.6

Gross Premium 86.7 103.0 113.8 123.1 132.9
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Figures are based on the Country Report submitted to the AIC Secretariat

CAMBODIA GENERAL INSURANCE



Overview of 
General 
Insurance 
Industry,

In Millions USD

Gross 
Premiums 
Written per 
Class of 
Business,

In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

INDONESIA GENERAL INSURANCE
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Figures are based on the Country Report submitted to the AIC Secretariat

INDONESIA GENERAL INSURANCE

Exchange Rates

Currency 2018 2019 2020 2021 2022

IDR 14,227.62   14,138.18   14,555.12   14,302.00   14,842.86   

USD 1.00              1.00              1.00              1.00              1.00              

Reference: https://www.x-rates.com/average/?from=USD&to=IDR&amount=1&year=2022



Overview of 
General 
Insurance 
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In Millions USD

Gross 
Premiums 
Written per 
Class of 
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In Millions USD

47

Figures are based on the Country Report submitted to the AIC Secretariat

MALAYSIA GENERAL INSURANCE

Classification 2018 2019 2020 2021 2022

National Gross Premium 4,072.3 4,038.9 4,013.5 4,120.6 4,520.7

Net Premium 3,061.7 3,047.5 2,998.2 2,977.5 3,302.0

Benefit Payments 1,722.9 1,695.6 1,418.7 1,260.1 1,546.9

Retention Ratio (%) 75.18 75.45 74.70 72.26 73.04

Incurred Loss Ratio (%) 58.13 58.16 52.85 50.01 53.73

Underwriting Results 258.4 217.3 341.6 458.2 355.4

Total Assets 7,625.7 7,900.9 8,366.4 8,683.5 8,973.8

Classification 2018 2019 2020 2021 2022

Motor Car 1,278.7 1,265.7 1,048.9 889.4 1,092.9

Bonds 1.7 1.1 5.5 2.1 3.8

Fire 262.8 230.3 199.4 236.1 600.7

W.C 4.4 3.6 1.0 0.7 0.6

CAR -                  -                  -                  -                  -                  

Property -                  -                  -                  -                  -                  

Marine Cargo 31.2 30.5 31.2 26.1 42.9

Marine Hull 18.2 64.6 22.0 31.1 28.4

Satelite -                  -                  -                  -                  -                  

Energy on Shore -                  -                  -                  -                  -                  

Energy off Shore 22.3 17.1 17.9 167.7 49.8

Engineering 66.0 107.8 74.3 61.8 63.9

Misscellaneous 329.9             265.9             211.2             194.1             216.7             

Industrial All Risk -                  -                  -                  -                  -                  

Public Liability 45.5 20.9 21.2 18.7 23.4

Engineering Insurance -                  -                  -                  -                  -                  

Aviation Insurance 43.1 19.1 12.7 18.9 20.3

Personal Accident 69.9 69.6 55.4 42.7 50.7

Health Insurance 171.4 156.4 121.9 113.8 122.3

Crop Insurance -                  -                  -                  -                  -                  

Credit & Surety -                  -                  -                  -                  -                  

Others 84.4 75.9 65.1 51.4 70.9

Gross Claim 2,099.8         2,062.5         1,676.8         1,660.6         2,170.7          
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Figures are based on the Country Report submitted to the AIC Secretariat

MALAYSIA GENERAL INSURANCE



Overview of 
General 
Insurance 
Industry,

In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

MYANMAR GENERAL INSURANCE



Overview of 
General 
Insurance 
Industry,

In Millions USD

Gross 
Premiums 
Written per 
Class of 
Business,

In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

PHILIPPINES GENERAL INSURANCE

Classification 2018 2019 2020 2021 2022

Gross Written Premium 1,799.8 2,124.9 2,113.2 2,144.0 2,274.7

Net Premium 880.3 1,032.8 938.3 974.2 972.0

Benefit Payments 429.0 559.6 471.5 404.8 418.3

Retention Ratio (%) 49% 49% 44% 45% 43%

Incurred Loss Ratio (%) 44% 47% 40% 38% 44%

Underwriting Results 307.6 299.2 418.7 391.5 467.1

Total Assets 5,698.4 5,960.5 6,847.6 7,238.3 7,547.3

Classification 2018 2019 2020 2021 2022

Motor Car 555.1 613.1 562.7 545.4 515.0

Bonds 89.1 103.1 78.6 89.3 98.5

Fire 626.1 774.3 872.3 916.3 911.0

Workmen's Compensation -                 -                 -                 -                 -                 

CAR -                 -                 -                 -                 -                 

Property -                 -                 -                 -                 -                 

Marine Cargo 65.3 77.8 70.7 64.5 70.5

Marine Hull 26.2 33.5 36.1 28.2 28.3

Satellite -                 -                 -                 -                 -                 

Energy on Shore -                 -                 -                 -                 -                 

Energy off Shore -                 -                 -                 -                 -                 

Engineering 93.0 114.2 113.4 123.6 178.0

Miscellaneous 194.5 238.7 223.3 232.9 285.6

Industrial All Risk -                 -                 

Public Liability -                 -                 

Engineering Insurance -                 -                 

Aviation Insurance 36.8 39.2 36.8 34.5 41.7

Personal Accident 94.5 118.1 89.8 108.1 147.9

Health Insurance 63.1 81.4 96.7 90.4 96.0

Crop Insurance -                 -                 

Credit & Surety -                 -                 

Others 150.6 170.1 156.1 143.8 187.9

Total Gross Written Premium 1,799.8         2,124.9         2,113.2         2,144.0         2,274.7         
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Figures are based on the Country Report submitted to the AIC Secretariat

PHILIPPINES GENERAL INSURANCE
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General 
Insurance 
Industry,

In Millions USD

Gross 
Premiums 
Written per 
Class of 
Business,

In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

SINGAPORE GENERAL INSURANCE

Classification 2018 2019 2020 2021 2022

Motor Car 814.0 827.0 853.0 855.0 796.0

Bonds -                 -            -            -                 -                 

Fire 388.0 447.0 505.0 530.0 627.0

W.C 256.0 275.0 295.0 296.0 321.0

CAR -                 -            -            -                 -                 

Property -                 -            -            -                 -                 

Marine Cargo 71.0 73.0 74.0 76.0 88.0

Marine Hull 227.0 133.0 151.0 133.0 307.0

Satelite -                 -            -            -                 -                 

Energy on Shore -                 -            -            -                 -                 

Energy off Shore -                 -            -            -                 -                 

Engineering -                 -            -            -                 -                 

Miscellaneous 646.0            717.0       626.0       717.0            866.0            

Industrial All Risk -                 -            -            -                 -                 

Public Liability -                 -            -            -                 -                 

Engineering Insurance -                 -            -            -                 -                 

Aviation Insurance -                 -            -            -                 -                 

Personal Accident 268.0 283.0 170.0 164.0 289.0

Health Insurance 378.0 434.0 456.0 553.0 577.0

Crop Insurance -                 -            -            -                 -                 

Credit & Surety -                 -            -            -                 -                 

Others 592.0 639.0 690.0 664.0 862.0

Gross Premium 2,994.0         3,111.0    3,194.0    3,271.0         3,867.0         
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Figures are based on the Country Report submitted to the AIC Secretariat

SINGAPORE GENERAL INSURANCE
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Class of 
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In Millions USD
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Figures are based on the Country Report submitted to the AIC Secretariat

THAILAND GENERAL INSURANCE

Classification 2018 2019 2020 2021 2022

Gross Premium 6,915 7,231 7,476 7,803 8,143

Net Premium 4,858 5,232 5,379 5,576 5,675

Benefit Payments (Gross Claims) 2,678 4,126 3,734 4,764 4,930

Retention Ratio (%) 69% 71% 70% 71% 70%

Incurred Loss Ratio (%) 55% 57% 54% 67% 88%

Underwriting Results 141 60 353 -246 -1416

Total Assets 13,451 13,386 13,685 14,296 14,461

Classification 2018 2019 2020 2021 2022

Motor Car 3,916.1 4,136.9 4,197.2 4,241.1 4,457.8

Bonds -                   -                   -                   -                   -                   

Fire 320.5 316.0 312.8 321.0 332.7

W.C -                   -                   -                   -                   -                   

CAR -                   -                   -                   -                   -                   

Property -                   -                   -                   -                   -                   

Marine Cargo 153.5 151.0 143.3 175.1 194.3

Marine Hull 11.9 12.7 14.3 14.1 15.4

Satelite -                   -                   -                   -                   

Energy on Shore -                   -                   -                   -                   -                   

Energy off Shore -                   -                   -                   -                   -                   

Engineering -                   -                   -                   -                   -                   

Miscellaneous 2,126.0 2,195.6 2,447.3 2,637.7 2,641.0

Industrial All Risk 755.6 763.1 832.9 909.2 1,029.7

Public Liability 81.1 87.6 90.0 103.3 125.1

Engineering Insurance -                   -                   -                   -                   -                   

Aviation Insurance -                   -                   -                   -                   -                   

Personal Accident 893.8 915.2 922.9 945.2 928.8

Health Insurance 324.6 356.9 484.5 571.0 474.7

Crop Insurance 70.8 72.9 117.0 109.0 82.8

Credit & Surety -                   -                   -                   -                   -                   

Others 387.1 419.2 361.6 414.1 502.1

Gross Premium 6,915.0           7,231.4           7,476.5           7,803.1           8,143.4           
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Figures are based on the Country Report submitted to the AIC Secretariat

THAILAND GENERAL INSURANCE



Overview of 
General 
Insurance 
Industry,

In Millions USD

Gross 
Premiums 
Written per 
Class of 
Business,

In Millions USD

56

Figures are based on the Country Report submitted to the AIC Secretariat

VIETNAM GENERAL INSURANCE

Classification 2018 2019 2020 2021 2022

National Gross Premium 2,010.9            2,277.7            2,405.5            2,494.8            2,869.8            

Net Premium 1,375.6            1,554.1            1,642.1            1,607.2            1,894.1            

Benefit Payments 851.2                892.2                887.5                839.5                954.0                

Retention Ratio (%) 68.0% 68.0% 68.3% 64.4% 66.0%

Incurred Loss Ratio (%) 42.0% 39.0% 36.9% 34.0% 33.0%

Underwriting Results 2,010.9            2,277.7            2,405.5            2,494.8            2,869.8            

Total Assets 3,329.2            3,855.5            4,288.4            4,510.9            4,864.3            

Classification 2018 2019 2020 2021 2022

Personal accident & health insurance 622.7                739.2                762.8                776.9                983.5

Insurance of goods transported 111.7                109.1                97.4                  118.4                131.8

Aviation insurance 27.7                  35.4                  30.2                  43.5                  44.0

Motor vehicle insurance 621.7                699.5                742.8                696.8                752.2

Fire & explosion insurance 182.2                254.7                276.8                311.4                406.0

Compulsory Fire & explosion insurance 120.3                191.4                201.0                246.9                283.5

Voluntary fire & explosion insurance 61.9                  63.3                  75.8                  64.5                  122.5

Business interuption insurance 9.6                     8.5                     9.9                     10.4                  16.4

Hull and P&I insurance 91.1                  91.7                  88.5                  101.1                116.6

Liability insurance 43.9                  46.0                  47.0                  56.7                  60.0

Agriculture insurance 2.0                     2.1                     2.0                     2.6                     1.8

Credit & financial risk insurance 24.0                  28.7                  38.0                  32.7                  35.2

Property & casualty insurance 272.3                261.6                308.8                342.9                320.8

Others 2.0                     1.3                     1.3                     1.3                     1.5

Gross Premium 2,010.9            2,277.7            2,405.5            2,494.8            2,869.8
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Figures are based on the Country Report submitted to the AIC Secretariat

VIETNAM GENERAL INSURANCE
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